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B-162
B.Com. (Part-I) Examination, 2023

ACCOUNTANCY AND BUSINESS STATISTICS

Paper - |
(Financial Accounting)

[ Maximum Marks : 100

Time : 3 Hours |
Section-A (Marks : 2 x 10 = 20)
Note — Answer all fen questions (Answer limit 50 words). Each question carries
2 marks.
(@IE-3) (3iF : 2 x 10 = 20)
e Wi W T B T A (SR 50 IIR) | T9F T 2 3 W ¥
Section-B (Marks : 8 x 5 = 40)
Note - Answer any five questions out of seven (Answer limit 200 words). Each
question carries 8 marks.
(@uz-9) . (3®:8 x5=40)
Az  Gmd D e oie v @ w0 ANY (IW-E 200 IR) | TR T 8 IE
Col 4
Section-C (Marks : 20 x 2 = 40)
Note :— Answer any fwo questions out of four (Answer limit 500 words). Each
question carries 20 marks.
(WUz-9) (3% : 20 x 2 = 40)
A - :Rﬁﬂf#ﬁ'fa’fwﬁ%mﬁm (-1 500 Y1eL) | TR WY 20 3F H
)
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Section-A
(g3
. ()  Explain Dual Aspect Concept.
fEw srauron = TR
(i) What is the meaning of Over-Insurance ?

S | T a2
(1)  What do you mean by Buy-back of Shares ?

M F [ i ¥ A9 o
(iv)  What is the meaning of Authorised Share Capital ?
Auga siw It ¥ = o & 2
(V)  What do you mean by Minimum Rent ?

T TR ¥ w9 v wwy 2
(vi) What is meant by Contra Balance ?

fawda 3w & =0 s & 2
(vi1) What do you mean by Cum Interest Prices ?

S wfea qedi 4 s = wngy § 2
(vili) What do you understand by Inter-departmental Transfer ?

s AR § s T e § 2
(x) Who may be declared Insolvent ?

feaferan # difea & ssa & 2

(x) Write any rwo Conventions of Accounting,

oF F fF @ e @ A fafag)
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Section-p

(Bvy

2. M Limited purchased building for

¥2,50,000 and plant and machinery for
¥.3,00,000. The purchase price wag

Paid by issuing 7% debentures of 2 100 each
at a pl'fnﬁum Of 100/0. Pass nemm ]Qumal mmES

. fﬁfqizﬁzz,so,ooomm A ?3,oo,ooommq-dwhﬁuﬁﬁnmmm

WW?IOOWWAMWIO%WWWHMWl

Wmﬁaﬁﬁqufﬂfrﬁml

Ascertain the amount of claim under a loss of profit policy -
(i)  Amount of policy ? 60,000

(1)  Amount of short sales T 80,000
(i) Rate of gross profit on sales = 25%

(iv)  Insurable amount 2 88,000

mﬁmﬁ%iﬁﬁ%mﬁaaﬁaﬂmaﬁmaﬁﬁq:
(i) = et # ofw 2 60,000

(i) = faw) =t ofen 2 80,000

(i) foR W wwe T ;i w = 25%

(iv) " fa T 88,000
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4. A trader took a coal mine on lease on 1st Apri, 2017. Royalty

t of
 The amoun
tonne. The minimum rent was fixed at ¥ 10,000 per annum

the lease. The
short working is to be recouped within first two Y€ars of

d 6000 tonnes
production during the years 2017-18 and 2018-19 arc 3000 an

respectively. How much amount of unrecoupable shortworking will be transferred v
to profit and loss account on 31st March, 2019 ? \<
Eﬁ‘aﬂrrmﬁﬁlaﬁa.zonaﬁraméﬁmzzqfnwﬁmﬂﬁ“?ﬁ'w
mflo,mmﬁﬁmwia@ﬁmﬁﬁﬁmzﬂﬁmmmm
1 e 7 2017-18 8 3000 e ¥ 2018-19 9 60007 £1 31 T 2019 1 T-TH
T 3 e s oy w19 T e S s ?

5. The invoice price of the opening stock with a branch i Z 24,000 and closing
stock with that branch is € 40,000, The invoice price is calculated by adding 25%
on that cost. Find out the amounts of stock reserve on opening stock and closing
stock of branch.
o W & 9 i g = # d qed € 24,000 ¥ aun 3w T W e
7 40,000 ¥ ¥ro= Teg =P & 25% e T HA S ¥ W % TR wls
@ #fn =F W =hE =9 9 o J9Ee)

6. Write short note on Accounting of Investments.

fafrarn % ma=Es 7 vF dfga froon fAfaw)

7. From the following particulars ascertain the amount of address commission :
(i) Freight eamed (outward) ¥ 1,20,000
(i) Freight eamed (returm) T 1,00,000

(ii) Primage 5% on freights

(iv) Address commission @ 5% on outward freight and 6% on return freight
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ﬁﬁmﬁﬁﬂtﬂﬁﬂ@gwﬁmmm%q
() 8w () ¢ 1,20,000

(i) TS ¥ w (amd) 2 100,000
(i) T8 T AR ) w5,
(iv) m“@“@vwﬁmaﬁqs%

9 sEw W W 6%
g Write short note on Preferential creditors.

T TR W 0 i oo ferfary
Section-C
| (Jvg-—w)
g. The purchases made by a business having three Departments were :

Deptt. X - 3,000 units
Deptt. Y : 6,000 units
Deptt. Z 7,200 units

Units at a Total Cost of 7 3,00,000. The sales made were :

Deptt. X 3,060 units at the rate of T 40 per unit,
Deptt. Y : 5,760 units at the rate of ¥ 45 per unit
Deptt. Z : 7,488 units at the rate of T 50 per unit

The Closing Stocks were -

Deptt. X 300 units
Deptt. Y : 480 units
Deptt. Z 18 units

Prepare Departmental Trading Account assuming that the rate of gross profit on

sales is the same in each Department.
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fawym X 3,000 seprenl
favm vy 6,000 s&TEal
favm 7 : 7,200 zaRTEAT

TR A FF W T 3,00,000 ot fewd Tw wwn G

fawm X . 3,060 TTEt = 40 R T
Y . 5760 sevedt 2w T 45 wfa e
favmz - 7,488 e w7 50 v T

A = @ yER 9 -

fawm X : 300 z=gal
framy . 480 3wm5al
faum 7 : 18 s&mgal

%mﬁ@%ﬁwﬁmwuaﬁmwtﬁwﬁuwmml

10. Pass journal entries for the forfeiture and reissue of shares in the following

conditions

(1) E Limited forfeited 600 shares of ¥ 10 each, on which first call of Z 3 per
share was not received, the second and final call of ¥ 2 per share has not

yet been called. Out of these 200 shares were reissued as T 8 paid up for

¥ 7 per share.

(i) A Limited forfeited its 400 shares of ¥ 10 each fully called up held by Anil

for non-payment of final call of 7 2 per share and reissued them to Sunil

as fully paid for ¥ 10 per share.

BRI-78 ( 6 ) B-162

https://www.mgsuonline.com



ﬁmmﬁﬂmﬁ%mmmqﬁ:ﬁﬁmﬁmmwm=

W) g‘wgﬁﬁgﬂﬁm“n’fﬁmﬁsﬁ,mmqmﬁn%z3ﬁa Y WA
TR W S W 22 5 st e s 8 @ 2 200 30
zgmwﬁq?Tﬂfﬂ-ﬁﬂaﬁnmvﬁ:fﬁﬁaﬁﬁ:ﬂﬁn

(i) Qﬁﬁqﬁzﬁaﬁaa}wom,zmmﬁm,'{ﬁqﬁnﬁ,znﬁ i, Af=m

m“%ﬁ%mﬁmmmwmqﬁmﬁszmWEm
Frifom = feay ma

11. Write short notes 0:'1 the following :
(i)  Tally ERP-9
(i)  Difference between Sectional Balancing System and Self Balancing System
frfafes w wfw feaforal fafen .
(i) =R zemdR-9
(i) wifa Sge yoreR qm = wgE T

12. Explain briefly important Accounting Concepts.

WY ¥ q@ET F Teaqy FEunms F oA wifen
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